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Item 1.01.              Entry into a Material Definitive Agreement.
 

(a)           On April 12, 2016, Checkpoint Therapeutics, Inc. (the “Company”) entered into a second amendment (the “Second Amendment”) to the Exclusive License
Agreement, made effective as of March 2, 2015 and amended as of October 5, 2015 (the “License Agreement”) between the Company and Dana-Farber Cancer Institute, Inc.
(“DFCI”). Pursuant to the Second Amendment, Schedules 2 and 4 of the License Agreement were revised to include additional intellectual property, know-how and antibodies
pertaining to DFCI Invention #C2195. Article 3.2 of the License Agreement was also amended to include an additional diligence-based milestone for a “Developability
Assessment” (as such term is defined in the Second Amendment), which milestone will be achieved one hundred eighty days following the effective date of the Second
Amendment. The Second Amendment further provides for an Amendment Upfront Fee (as such term is defined in the Second Amendment) of $10,000 to be paid to the
Company by DFCI upon the effectiveness of the Second Amendment. Finally, upon the conclusion of the one hundred eighty day Developability Assessment period, the
Company will pay DFCI a milestone payment of $100,000 if the Company elects to continue with research and clinical development of certain antibodies. However, should the
Company elect not to continue with such research and clinical development following the expiration of the one hundred eighty day Developability Assessment period, the
Second Amendment will terminate.
 

On November 3, 2016, the Company elected to continue with research and clinical development of various antibodies under the Second Amendment and subsequently
entered into a third amendment (the “Third Amendment”) to the License Agreement. Pursuant to the Third Amendment, Exhibit A of the License Agreement was amended in
full so as to provide for a modified description of DFCI Invention #C2195.
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