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Item 3.01. Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of Listing
 

On February 1, 2024, Checkpoint Therapeutics, Inc. (the “Company”) notified The Nasdaq Stock Market LLC (“Nasdaq”) that the Company was no longer in
compliance with Listing Rule 5605(b)(1) (the “Board Independence Rule”), which requires that a majority of the members of the Board be independent within the meaning of
Listing Rule 5605(a)(2), following the resignation of Scott Boilen from the Board of Directors (the “Board”) effective January 31, 2024. On February 2, 2024, the Company
received a letter from Nasdaq confirming that the Company was no longer in compliance with the Board Independence Rule. The Company’s non-compliance with the Board
Independence Rule does not have an immediate effect on the listing or trading of the Company’s common stock, which continues to be listed and traded on the Nasdaq Capital
Market under the symbol “CKPT.”
 

In accordance with Rule 5605(b)(1)(A) of the Nasdaq listing standards, the Company has until the earlier of its next annual shareholders’ meeting or January 31, 2025,
to regain compliance; provided, however, that if the next annual shareholders’ meeting is held before July 29, 2024, then the Company must be in compliance no later than July
29, 2024.

 
Prior to the end of the cure period described above, the Company’s Board intends to regain compliance with the Board Independence Rule of the Nasdaq listing

standards. 
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Date: February 2, 2024 By: /s/ James F. Oliviero
 Name: James F. Oliviero
 Title: President and Chief Executive Officer
 

 

 


